Form 



Department ot the Treasury — internal Revenue Service 

1 040 U.S. Individual Income Tax Return 2008 



(99) IRS Use Only — Do not write or staple in this space. 



Label 

(See instructions.) 

Use the 
IRS label. 

Otherwise, 
please print 
or type. 

Presidential 

Election 

Campaign 



For the year Jan 1 - Dec 31, 2008, or other tax year beginning , 


?0DS? pnrlinn ?fl 




Your lirst name Ml Last name 




Your social security number 


J. CRAIG JAMES 






If a joint return, spouse's first name Ml Last name 




Spouse's social security number 


MARILYN JAMES 






Home address (number and street). If you have a P.O. box, see instructions. 


Apartment no. 


You must enter your 
, social security , 
A number(s) above. A 

Checking a box below will not 
change your tax or refund. 


City, town or post office. If you have a foreign address, see instructions. 


State ZIP code 


^ Check here if you, or your spouse if filing jointly, want $3 to go to this fund? (see instructions) *' 


O You Q s P° use 



Filing Status 



Check only 
one box. 



Single 

Married filing jointly (even if only one had income) 
Married filing separately. Enter spouse's SSN above & full 
name here . * 



instructions.) If the qualifying person is a child 
but not your dependent, enter this child's 
name here. 



Qualifying widow(er) with dependent child (see instructions) 



Exemptions 



6a 
b 



Yourself. If someone can claim you as a dependent, do not check box 6a 



If more than 
four dependents, 
see instructions. 



c Dependents: 

(1) First name Last name 


(2) Dependent's 
social security 
number 


(3) Dependent's 
relationship 
to you 


<4)/rf 

qualifying 
child for child 
tax credit 
(see instrs) 


CAYLIN A. JAMES 




DAUGHTER 


n 


ADAM JAMES 




SON 


n 


J. ANDREW JAMES 




SON 


n 








n 



d Total number of exemptions claimed 



Soxes checked 
on 6a and 6b . . 

No. of children 
on 6c who: 

• lived 

with you 

* did not 
live with you 
due to divorce 
or separation 
(s«e instrs) . . . 

- Dependents 

on 6c not 
■ entered above . 

Add numbers 
on lines 
above 



Income 



Attach Form(s) 
W-2 here. Also 
attach Forms 
W-2G and1099-R 
if tax was withheld. 

if you did not 
get a W-2, 
see instructions. 
ROLLOVER 



Enclose, but do 
not attach, any 
payment. Also, 
please use 
Form 1040-V. 



8b 



9b 



7 Wages, salaries, tips, etc. Attach Form(s) W-2 

8a Taxable interest. Attach Schedule B if required 

b Tax-exempt interest. Do not include on line 8a. .STMT.. 3. . 
9a Ordinary dividends. Attach Schedule B if required 

b Qualified dividends (see instrs) 

10 Taxable refunds, credits, or offsets of state and local income taxes (see instructions) 

11 Alimony received 

12 Business income or (loss). Attach Schedule C or C-EZ 

1 3 Capital gain or (loss). Att Sch if reqd. If not reqd, ck here 

14 Other gains or (losses). Attach Form 4797 



14. 



158. 



□ 



15a 



16a 



17,805. 



b Taxable amount (see instrs) . . 
b Taxable amount (see instrs). . 



15 a IFiA distributions 

16a Pensions and annuities. . . 

17 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E. . 

18 Farm income or (loss). Attach Schedule F 

19 Unemployment compensation 

20a Social security benefits I 20aj | b Taxable amount (see instrs) . . 

21 Other income 

22 Add the amounts in the far right column for lines 7 through 21*. This is 



JE2H 



r total income. 



7 


315,346. 


8a 


44,755. 


9a 


50,799. 


10 


3,983. 


11 




12 


275,092. 


13 


961,354. 


14 




15b 


0. 


16b 




17 


-316,145. 


18 


-7,654. 


19 




20 b 




21 




22 


1,327,530. 



Adjusted 

Gross 

Income 



23 Educator expenses (see instructions). 

24 Certain business expenses of reservists, performing artists, and fee-basis 
government officials. Attach Form 2106 or 2106-EZ. 

25 Health savings account deduction. Attach Form 8889 

26 Moving expenses. Attach Form 3903 

27 One-half of self -employment tax. Attach Schedule SE . . . . 

28 Self-employed SEP, SIMPLE, and qualified plans 

29 Self-employed health insurance deduction (see instructions) 

30 Penalty on early withdrawal of savings 

31 a Alimony paid b Recipient's SSN . 

32 IRA deduction (see instructions) 

33 
34 
35 
36 
37 



Student loan interest deduction (see instructions). 
Tuition and fees deduction. Attach Form 8917. . . . 
Domestic production activities deduction. Attach Form 8903 .. . 
Add lines 23 - 31a and 32 - 35 



23 



24 



25 



26 



27 



28 



29 



30 



31a 



32 



33 



34 



35 



3,581 . 



Subtract line 36 from line 22. This is your adjusted gross income. 



36 
37 



3,581. 



1,323,949. 



BAA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see Instructions. 



FDIA0112L 10/13/08 



Form 1040 (2008) 



Form 1040 (2008) J. CRAIG AND MARILYN JAMES 



Page 2 



Tax and 
Credits 



Standard 

Deduction 

for- 

• People who 
checked any box 
on line 39a, 39b, 
or 39c or who 
can be claimed 
as a dependent, 
see instructions. 

• All others: 

Single or Married 
filing separately, 
$5,450 

Married filing 
jointly or 
Qualifying 
widow(er), 
$10,900 

Head of 

household, 

$8,000 



38 Amount from line 37 (adjusted gross income) 

39a Check J Myou were born before January 2, 1944, M Blind. Total boxes 
if: "]_ [| Spouse was born before January 2, 1944, [J Blind, checked** 39a 

b If your spouse itemizes on a separate return, or you were a dual-status alien, see instrs and ck here K 39b 
c Check if standard deduction includes real estate taxes or disaster loss (see instructions) * 39c 



40 
41 
42 

43 
44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 



Itemized deductions (from Schedule A) or your standard deduction (see left margin) 

Subtract line 40 from line 38 

If line 38 is over $1 19,975, or you provided housing to a Midwestern displaced individual, see instructions. 

Otherwise, multiply $3,500 by the total number of exemptions claimed on line 6d. 

Taxable income. Subtract line 42 from line 41 . 

If line 42 is more than line 41, enter -0-. 

Tax (see instrs). Check if any tax is from: a riForm(s) 8814 

b |j Form 4972 

Alternative minimum tax (see instructions). Attach Form 6251 

Add lines 44 and 45 

Foreign tax credit. Attach Form 1 116 if required 

Credit for child and dependent care expenses. Attach Form 2441 

Credit for the elderly or the disabled. Attach Schedule R . . . . 

Education credits. Attach Form 8863 

Retirement savings contributions credit. Attach Form 8880 . . 

Child tax credit (see instructions). Attach Form 8901 if required 

8396 b Q8839 c []5695 

3800 b Q 8801 c Q 



Credits from Form: a 
Other crs from Form: a 



47 




48 




49 




50 




51 




52 




53 




54 





Add lines 47 through 54. These are your total credits 

Subtract line 55 from line 46. If line 55 is more than line 46, enter -0-. 



38 



40 


697,334. 


41 


626,615. 


42 


11,665. 


43 


614,950. 


44 


100,934. 


45 


16,601. 


46 


117,535. 



55 



56 



1,323,949 



117,535 



Other 
Taxes 



57 
58 
59 
60 
61 



Self-employment tax. Attach Schedule SE 

Unreported social security and Medicare tax from Form: a Q 41 ^ b Q 8919 

Additional tax on IRAs, other qualified retirementplans, etc. Attach Form 5329 if required 

Additional taxes: a [jAEIC payments b [J Household employment taxes. Attach Schedule H. 
Add lines 56-60. This is your total tax. : . 



57 



58 



59 



60 



61 



Payments 



If you have a j_ 
qualifying 
child, attach 
Schedule E1C. 



62 Federal income tax withheld from Forms W-2 and 1099 

63 2008 estimated tax payments and amount applied from 2007 return. . . 
64a Earned income credit (EIC) 

b Nontaxable combat pay election H 64 bj 

Excess social security and tier 



RRTA tax withheld (see instructions). . 

Additional child tax credit. Attach Form 8812 

Amount paid with request for extension to file (see instructions) 

Credits from Form: a Q2439 b Q 4136 c Q 8801 d []s 

First -time homebuyer credit. Attach Form 5405 

Recovery rebate credit (see worksheet) 

Add lines 62 through 70. These are your total payments . 



62 



63 



64a 



65_ 
66 



67 
68 
69 
70 



72,26' 3 



65,000 



71 



7,162 



124,697 



137,266. 



Refund 

Direct deposit? 
See instructions 
and fill in 73b, 
73c, and 73d or 
Form 8888. 



72 If line 71 is more than line 61, subtract line 61 from line 71. This is the amount you overpaid 

73a Amount of line 72 you w ant refunded to yo u. If Form 8888 is attached, check here . 



72 



*■ b Routing number 

*■ d Account number. . . . 
74 Amount of line 72 you want applied to your 2009 estimated tax 



73a 



XXXXXXXXXX 1 *- c Type: f~] Ch ecking Q Savings 



XXXXXXXXXXXXXXXXXXXXXXXX 



74 



Amount 75 Amount you owe. Subtract line 71 from line 61. For details on how to pay, see instructions 
You Owe 76 Estimated tax penalty (see instructions), | 76 [ 



75 



1,427. 



12,569. 



11,142. 



Third Party 
Designee 



Do you want to allow another person to discuss this return with the IRS (see instructions)? [X] Yes. Complete the following. 

Designee's ddcdbdpd Phone Personal identification 

name * rKflrftKr.K no. *" numb er (PIN) . . *■ 



Sign 
Here 

Joint return? 
See instructions. 

Keep a copy 
for your records. 



Under penalties of perjury, I declare that I have examined this return and accompanying schedules and statements, and to the best of my knowledge and 
belief, they are true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. 



Your signature 



Spouse's signature. If a joint return, both must sign. 



Date 



Date 



Paid 

Preparer's 
Use Only 



Preparer's w 
signature W 



Your occupation 

SPORTS ANALYST 



Spouse's occupation 

HOMEMAKER 



Date 



Firm's name WAGNER, EUBANK & NICHOLS , LLP 



Check if self -employ ed 



5 eif y em P s i^ed)> 5950 BERKSHIRE, #300 

address, and _ i ,' _ zr; — „ „ 

apcode DALLAS, TX 75225 



n 



Daytime phone number 



Froparcr's SSNcrPIlN 



EIN 



Phoneno. (214) 692-6800 



Form 1040 (2008) 



FDIA0112L 10/13/08 



Form 221 

Department of (he Treasury 
Internal Revenue Service 


Underpayment of 
Estimated Tax by Individuals, Estates, and Trusts 

*■ See separate instructions. 
* Attach to Form 1040, 1040A, 1040NR, 1040NR-E2, or 1041. 


OMB No. 1545-0140 


2008 

Attachment n * 
Sequence No. UO 


Name(s) shown on tax return 

J. CRAIG AND MARILYN JAMES 


Identifying numb«r 



Complete lines 1 through 7 below, is line 7 less than $1,000? 



Do You Have To File Form 2210? 

Yes 



Do not file Form 2210. You do not owe a penalty. 



No 



Complete lines 8 and 9 below. Is line 6 equal to or more than line 9? 



Yes 



No 



You do not owe a penalty. Do not file Form 2210 
(but if box E in Part II applies, you must file page 1 
of Form 2210). 



You may owe a penalty, Does any box in Part II below apply? 



Yes 



You must file Form 2210. Does box B f C, or D apply? 



No 



No 



Yes 



You must figure your penalty. 



Do not file Form 2210. You are not required to figure your penalty 
because the IRS will figure it and send you a bill for any unpaid 
amount. If you want to figure it, you may use Part til or Part IV as a 
worksheet and enter your penalty amount on your tax return, but do 
not file Form 2210. 



You are not required to figure your penalty because the 
IRS will figure it and send you a bill for any unpaid 
amount. If you want to figure it, you may use Part III or 
Part IV as a worksheet and enter your penalty amount 
on your tax return, but file only page 1 of Form 2210. 



HKii Required Annual Payment (see instructions) 


i 


Enter your 2008 tax after credits from Form 1 040, line 56 (see instructions if not filing Form 1 040) 


1 


117,535. 


2 


Other taxes, including self-employment tax (see instructions) 


2 


7,162. 


3 


Refundable credits. Enter the total of your earned income credit, additional child tax credit, credit for 
federal tax paid on fuels, health coverage tax credit, refundable credit for prior year minimum tax, first-time 
homebuyer credit, and recovery rebate credit 


ii 

3 


0. 


4 


Current year tax. Combine lines 1 , 2, and 3. If less than $1 ,000, you do not owe a penalty; do not file 
Form 2210 3 


4 


124,697. 


5 


Multiply line 4 by 90% (.90) | 5 | 112, 227 


6 




6 


Withholding taxes. Do not include estimated tax payments, (see instructions) 


72,266. 


7 


Subtract line 6 from line 4. If less than $1 ,000, you do not owe a penalty; do not file Form 2210 


7 


52,431. 


8 


Maximum required annual payment based on prior year's tax (see instructions) 


8 


275,635. 


9 


Required annual payment. Enter the smaller of line 5 or line 8 


9 


112,227. 




Next: Is line 9 more than line 6? 







Q No. You do not owe a penalty. Do not file Form 2210 unless box E below applies. 

O Yes. You may owe a penalty, but do not file Form 2210 unless one or more boxes in Part 11 below applies. 

• If box B, C f or D applies, you must figure your penalty and file Form 2210. 

• If only box A or E (or both) applies, file only page 1 of Form 2210. You are not required to figure your penalty; the IRS will figure it 
and send you a bill for any unpaid amount. If you want to figure your penalty, you may use Part III or IV as a worksheet and enter 
your penalty on your tax return, but file only page 1 of Form 221 0. 



m 



Reasons for Filing. Check applicable boxes, if none apply, do not file Form 221 0. 



A 


□ 


B 


□ 


C 


□ 


D 


□ 


E 


□ 



required to figure your penalty. 

[] You request a waiver (see instructions) of part of your penalty. You must figure your penalty and waiver amount and file Form 221 0. 

Your income varied during the year and your penalty is reduced or eliminated when figured using the annualized income installment 
method. You must figure the penalty using Schedule Al and file Form 2210. 

Your penalty is lower when figured by treating the federal income tax withheld from your income as paid on the dates it was actually 
withheld, instead of in equal amounts on the payment due dates. You must figure your penalty and file Form 2210. 

You filed or are filing a joint return for either 2007 or 2008. but not for both years, and line 8 above is smaller than line 5 above. You 

must file page 1 of Form 2210, but you are not required to figure your penalty (unless box B, C, or D applies). 

BAA For Paperwork Reduction Act Notice, see separate instructions. F 0rm 2210 (2008) 



FOIZ0313L 02/25/09 



Form 2210 (2008) J. CRAIG AND MARILYN JAMES 



Page 2 



(jl)iill Short Method 

Can you Use the You may use the short method if: 



Short Method r 



• You made no estimated tax payments (or your only payments were withheld federal 
income tax), or 

• You paid the same amount of estimated tax on each of the four payment due dates. 



Must You Use the 
Regular Method? 



You must use the regular method (Part IV) instead of the short method if: 

• You made any estimated tax payments late, 

• You checked box C or D in Part II, or 

• You are filing Form 1040NR or 1040NR-EZ and you did not receive wages as an 
employee subject to U.S. income tax withholding. 

Note: if any payment was made earlier than the due date, you may use the short method, but using it may cause 
you to pay a larger penalty than the regular method. If the payment was only a few days early, the difference is 
likely to be small. 



10 Enter the amount from Form 2210, line 9. 10 



11 Enter the amount, if any, from Form 2210, line 6 



12 Enter the total amount, if any, of estimated tax payments you made 12 



11 



72,266. 



13 Add lines 11 and 12 



14 Total underpayment for year. Subtract line 13 from line 10. If zero or less, stop here; you do not owe 
the penalty. Do not file Form 2210 unless you checked box E in Part II 



15 Multiply line 14 by .03571 

16 • If the amount on line 14 was paid on or after 4/15/09, enter -0-. 

• If the amount on line 14 was paid before 4/15/09, make the following computation to find the amount 
to enter on line 16. 



Amount on 
line 14 



Number of days paid 
before 4/15/09 



.00014. 



17 



Penalty. Subtract line 16 from line 15. Enter the result here and on Form 1040, line 76; 
Form 1040A, line 43; Form 1040NR, line 74; Form 1040NR-EZ. line 26; or Form 1041, 
line 26. Do not file Form 221 unless you checked a box 

in Part II 



13 



14 



15 



16 



112,227. 



72,266. 



39,961 



1,427. 



0. 



17 



1,427. 



Form 2210 (2008) 



FDIZ0313L 02/25/09 



SCHEDULE A 

(Form 1040) 



Department of the Treasury 
Internal Revenue Service (33) 



Itemized Deductions 

*- Attach to Form 1040. 
See Instructions for Schedule A (Form 1040). 



OMB No. 1545-0074 



2008 

Attachment 
Sequence No. U/ 



Name(s) shown on 
J. CRAIG 



Form 1040 

AND MARILYN JAMES 



Your social security number 



Medical 
and 
Dental 
Expenses 



Caution. Do not include expenses reimbursed or paid by others. 

1 Medical and dental expenses (see instructions) 

2 Enter amount from Form 1040, line 33 | 2 j 

3 Multiply line 2 by 7.5% (.075) 

4 Subtract line 3 from line 1 . If line 3 is more than line 1 , enter -0- 



Taxes You 
Paid 



(See 

inslructions.) 



5 State and local (check only one box): 

a X Income taxes, or 
b General sales taxes 

6 Real estate taxes (see instructions) 

7 Personal property taxes 

8 Other taxes. List type and amount * 



22,24 -i 



21,023 



9 Add lines 5 through 8 



Interest 
You Paid 



10 
11 



Home mtg interest and points reported to you on Form 1098 SEE. ST. . 4 

Home mortgage interest not reported to you on Form 1098. If paid to the person 
from whom you bought the home, see instructions and show that person's name, 
identifying number, and address +■ 



Note. 

Personal 
interest 
is not 
deductible. 



12 
13 
14 

15 



Points not reported to you on Form 1098. See instrs for spcl rules 

Qualified mortgage insurance premiums (see instructions) — 
Investment interest. Attach Form 4952 if required. 

(See instrs.) STMT. . 5 

Add lines 10 through 14 



10 



n 



12 



13 



14 



59,610. 



567,562 



15 



43,267 



627,172 



Gifts to 
Charity 

If you made 
a gift and 
got a benefit 
for it, see 
instructions. 



16 
17 

18 
19 



Gifts by cash or check. If you made any gift of $250 or 

more, see instrs SEE. .STATEMENT. .6 

Other than by cash or check. If any gift of $250 or 
more, see instructions. You must attach Form 8283 if 

over $500 

Carryover from prior year 

Add lines 16 through 18 



16 



17 
18 



14,512 



19 



14,512 



Casualty and 
Theft Losses 20 



Casualty or theft loss(es). Attach Form 4684. (See instructions. ) 



20 







Job Expenses 21 
and Certain 
Miscellaneous 
Deductions 



Unreimbursed employee expenses - job travel, union dues, 
job education, etc. Attach Form 2106 or 2106-EZ if 
required. (See instructions.) *■ 



(See 

instructions.) 



22 
23 



24 
25 
26 
27 



22 



23 



Tax preparation fees 

Other expenses — investment, safe deposit box, etc. List 

type and amount *• 

JN^_STMENT_EXP^ FROM__K-l J§,_219._ 

Add lines 21 through 23 

Enter amount from Form 1040, line 38 | 25 | 1,323,949. 

Multiply line 25 by 2% (.02). | 26 

Subtract line 26 from line 24. If line 26 is more than line 24, enter -0- . 



21 



24 



2,216 



48,219 



50,435 



26,479 



27 



23, 956, 



Other 

Miscellaneous 
Deductions 



28 



Other — from list in the instructions. List type and amount 
INVESTMENT EXP. FROM K-l 



67. 



28 



67 



Total 

Itemized 

Deductions 



29 



30 



Is Form 1040, line 38, over $159,950 (over $79,975 if REDUCTION 
married filing separately)? ~11, 640 . 

Q]No. Your deduction is not limited. Add the amounts in the far right column 
for lines 4 through 28. Also, enter this amount on Form 1040, line 40. 

PyYes. Your deduction may be limited. See instructions for the amount to enter. 



29 



H you elect to itemize deductions even though thsy are less than your standard deduction, check here ** [2. 



BAA For Paperwork Reduction Act Notice, see Form 1040 instructions. 



FDIA0301L 03/05/09 



Schedule A (Form 1040) 2008 



Schedule B (Form 1040) 2008 



OMB No. 1545-0074 



Page 2 



Name(s) shown on Form 1040. 

J. CRAIG AND MARILYN JAMES 



Your social security number 







C /-'Horli \\ex R In+oraet and flrHinarv ftiviripnrlc 




Attachment 
Sequence No. 08 


Part 1 
interest 


1 


List name of payer. If any interest is from a seller-financed mortgage and the buyer used 






Amount 




the property as a personal residence, see the instructions and list this interest first. Also, 

ehnw that hi nror r ^ ^rv^i^l con iritv ruimhpr sinrf aHrlrp^^ ' 

CHA^F RANK 






36. 


(See instructions 
for Form 1040, 

lino fta ^ 

111 It? Q<J.J 




DAT .TON BEND RANCH LTD 






11, 848. 




EMERGING LAND MARKETS GP LLC 






327. 




EMERGING LAND MARKETS LP 






31, 800. 






LINCOLN NATIONAL LIFE INS 






728. 


Not^r If you 
received a Fottn 
1099 -INT Form 




NORTHWESTERN MUTUAL LIFE INSURANCE 






16. 








1 




1099-OID, or 
substitute statement 












from a brokerage 
firm, list the firm's 












name as the payer 
and enter the total 












interest shown on 
that form. 






























































2 








44,755. 




3 


Excludable interest on series EE and 1 U.S. savings bonds issued after 1989. 

Attach Form 8815 










4 


Subtract line 3 from line 2. Enter the result here and on Form 1040, line 8a 




4 


44, 755. 




Note, If line 4 is over $1 ,500, you must complete Part ill. 






Amount 




5 


List name of payer. . . * 








Part II 

Ordinary 

Dividend"? 




D ALTON BEND RANCH LTD 






44, 640. 




EMERGING LAND MARKETS GP^ LLC 






183. 




EMERGING LAND MARKETS^ LP 






5,775. 






NATIONAL FINANCIAL SERVICES 






158. 


ispp 




OTTER CREEK CLUB, GP INC. 






43. 


instructions for 
Form 1040, 
tinp '1 














































Note, if you 
received a Form 








5 




1099-DIV or 
substitute statement 












from a brokerage 
lirm, list tfi© f irfn s 












name as the payer 
and enter the 












ordinary dividends 
shown on that form. 






















































































6 


Add the amounts on line 5. Enter the total here and on Form 1040, line 9a 




6 


50,799. 



Note. If line 6 is over $1 ,500, you must complete Part 111. 



Part III 

Foreign 

Accounts 

and 

Trusts 

(See 

instructions.) 



You must complete this part if you (a) had over $1 ,500 of taxable interest or ordinary dividends; or (b) had a 
foreign account; or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust. 



7a At any time during 2008, did you have an interest in or a signature or other authority over a financial account 
in a foreign country, such as a bank account, securities account, or other financial account? See instructions 
for exceptions and filing requirements for Form TD F 90-22.1 

b If 'Yes,' enter the name of the foreign country. 

8 During 2008, did you receive a distribution from, or were you the grantor of, or transferor to, a foreign (rust? 
If 'Yes,' you may have to file Form 3520. See instructions 



Yes 



No 



X 



X 



BAA For Paperwork Reduction Act Notice, see Form 1040 instructions. 



FOIA0401L 09/25/08 



Schedule B (Form 1040) 2008 



SCHEDULE C 

(Form 1040) 

Department of the Treasury 
Internal Revenue Service (99) 


Profit or Loss From Business 

(Sole Proprietorship) 

*■ Partnerships, joint ventures, etc, generally must file Form 1065 or 1065-B. 
•■Attach to Form 1040, 1040NR, or 1041. "-See Instructions for Schedule C (Form 1040). 


OMB No. 1545-0074 


2008 

Attachment no 
Sequence No. U? 


Name of proprietor 

J. CRAIG JAMES 


Social socu 


rity number (SSN) 


A Principal business or profession, including product or service (see instructions) 

BROADCASTING 


B Enter code from Instructions 

* 513000 


C Business name. If no separate business name, leave blank. 


D Employer ID number (EIN), if any 



Business address (including suite or room no.) 1 
City, town or post office, stale, and ZIP code 

Accounting method: (1) gCash (2) □ Accrual (3) jj Other (specify) ► ~ 

Did you 'materially participate' in the operation of this business during 2008? If 'No,' see instructions for limit on losses" (xTVes" 



No 



1 Gross receipts or sales. Caution. See the instructions and check the box if- 

\, ' ncome was reported to you on Form W-2 and the 'Statutory employee' box on that form was 
checked, or 

• You are a member of a qualified joint venture reporting only rental real estate income not subject i — i 
to self-employment tax. Also see instructions for limit on losses *| | 

2 Returns and allowances. 


1 


285,092. 


2 




3 Subtract line 2 from line 1 


3 


285,092. 


4 Cost of goods sold (from line 42 on page 2). . 


4 




5 Gross profit. Subtract line 4 from line 3 


5 


285,092. 


6 Other income, including federal and state gasoline or fuel tax credit or refund 


6 




7 Gross income. Add lines 5 and 6 ► 

c vna »*. A ~ r-_. . , ■ , ■ — : : — ' " : — 1 


7 


285,092. 



8 
9 

10 
11 

12 
13 



14 



Advertising. 



Car and truck expenses 
(see instructions) 

Commissions and fees. . 



Contract labor 

(see instructions) 

Depletion 

Depreciation and section 
179 expense deduction 
(not included in Part III) 
(see instructions) 



Employee benefit programs 
(other than on line 19) 

15 Insurance (other than health). . . 

16 Interest: 

a Mortgage (paid to banks, etc) 

b Other 

17 Legal & professional services . . 



10 



11 



12 



13 



14 



15 



16a 



16b 



17 



18 Office expense 

19 Pension and profit-sharing plans 

20 Rent or lease (see instructions): 

a Vehicles, machinery, and equipment. 
bOther business property 

21 Repairs and maintenance 

22 Supplies (not included in Part III) 

23 Taxes and licenses 

24 Travel, meals, and entertainment: 

a Travel 



b Deductible meals and entertainment 
(see instructions) 

25 Utilities 

26 Wages (less employment credits) . . . 



27 Other expenses (from tine 48 on 
page 2) 



18 



19 



20 a 



20 b 



21 



22 



23 



24a 



24b 



25 



26 



27 



28 Total expenses before expenses for business use of home. Add lines 8 through 27 . 

29 Tentative profit or (loss). Subtract line 28 from line 7 

30 Expenses for business use of your home. Attach Form 8829 

31 Net profit or (loss). Subtract line 30 from line 29. 

TftUiS.E™.? 1, % n l e L on ^ Form 1040 ' ,ine 12 - and Schedule SE, line 2 or on Form 
1Q40NR, line 13 (if you checked the box on line 1 , see instructions). Estates and 
trusts, enter on Form 1041, line 3. 



28 



29 



30 



32 



• If a loss, you must go to line 32. _ 
If you have a loss, check the box that describes your investment in this activity (see instructions) 

Tnlfn^o uO? &? 2a ' er l ter t th 5 & ss . on both Form 104 °- ,ine 12 - and Schedule SE, line 2, or on Form 
1Q40NR, line 13 1 (if you checked the box on line 1 , see the line 31 instructions). Estates and trusts, enter 
on Form 1 041 , line 3. 



31 



• If you checked 32b, you must attach Form 6198. Your loss may be limited. 
BAA For Paperwork Reduction Act Notice, see Form 1040 instructions. 

FDI20112L 11/20/03 



285,092. 



285,092. 



f—. All investment is 
32 a [J at risk. 

■ — | Some investment 
32 b | | is not at risk. 



Schedule C (Form 1040) 2008 



SCHEDULE C 

(Form 1040) 

Department of the Treasury 
Internal Revenue Service (99) 


Profit or Loss From Business 

(Sole Proprietorship) 

*■ Partnerships, joint ventures, etc, generally must file Form 1065 or 1065-B. 
*■ Attach to Form 1040, 1040NR, or 1041. *See Instructions for Schedule C (Form 1040). 


0M8 No. 1545-0074 


2008 

Attachment nQ 
Sequence No. U3 


Name of proprietor 

J. CRAIG JAMES 


Social security number (SSN) 


A Principal business or profession, including product or service (see instructions) 

REAL ESTATE 


B Enter code from instructions 

- 531390 


C Business name. If no separate business name, leave blank. 

JAMES DEVELOPMENT CORP, LLC 


D Employer ID number (EIN), if any 



fc Business address (including suite or room no.) *■ 

City, town or post office, state, and ZIP code 

F Accounting method: (1) [X] Cash (2) [J Accrual (3) |__| Other (specify) ► ~ ~ 

G Did you 'materially participate' in the operation of this business during 2008? If 'No,' see instructions for timit on losses . . (xJ~Yes 
H If you i started or acquired this business during 2008, check here » 



No 



I 



Income 



1 Gross receipts or sales. Caution. See the instructions and check the box if: 

• This income was reported to you on Form W-2 and the 'Statutory employee' box on that form was 
checked, or 

• You are a member of a qualified joint venture reporting only rental real estate income not subject i — i 
to self-employment tax. Also see instructions for limit on losses H 


1 




2 Returns and allowances 


2 




3 Subtract line 2 from line 1 


3 




4 Cost of goods sold (from line 42 on page 2) 


4 




5 Gross profit. Subtract line 4 from line 3 


5 




6 Other income, including federal and state gasoline or fuel tax credit or refund 


6 




7 Gross income. Add lines 5 and 6 k 


7 





8 
9 

10 
11 

12 
13 



14 



Advertising. 

Car and truck expenses 
(see instructions) 

Commissions and fees. . 



Contract labor 

(see instructions) 

Depletion 

Depreciation and section 
1 79 expense deduction 
(not included in Part III) 
(see instructions) 



Employee benefit programs 
(other than on line 19) 

15 Insurance (other than health). . . 

16 Interest: 

a Mortgage (paid to banks, etc) 

b Other 

17 Legal & professional services . . 



10 



11 



12 



13 



14 



15 



16a 



16b 



17 



18 Office expense 

19 Pension and profit-sharing plans 

20 Rent or lease (see instructions): 

a Vehicles, machinery, and equipment, 
bother business property 

21 Repairs and maintenance 

22 Supplies (not included in Part 111) 

23 Taxes and licenses 

24 Travel, meals, and entertainment: 

a Travel 



25 
26 

27 



b Deductible meals and entertainment 
(see instructions) 

Utilities 

Wages (less employment credits) . . . 



Other expenses (from line 48 on 
page 2) 



28 Total expenses before expenses for business use of home. Add lines 8 through 27 . 

29 Tentative profit or (loss). Subtract line 28 from line 7 

30 Expenses for business use of your home. Attach Form 8829 

31 Net profit or (loss). Subtract line 30 from line 29. 

e A te ^ on both Form 104 °- 'foe 12, and Schedule SE, line 2 or on Form 
1040NR, line 13 (if you checked the box on line 1 , see instructions). Estates and 
trusts, enter on Form 1041, line 3. 



32 



• If a loss, you must go to line 32. 
If you have a loss, check the box that describes your investment in this activity (see instructions). 

Tn!, f r. y Mo checked 32a, enter the loss on both Form 1040, line 12, and Schedule SE, line 2, or on Form 
1Q40NR, line 13 1 (if you checked the box on line 1, see the line 31 instructions). Estates and trusts, enter 
on Form 1041, line 3. 

If you checked 32b, you must attach Form 6198. Your loss may be limited. 



18 



19 
20a 



20 b 



21 



22 



23 



24a 



24b 



25 



26 



27 



28 
29 
30 



31 



10,000. 



PH 



10,000. 



■10,000. 



-10,000. 



32 a 



All investment is 
at risk. 



[— , Some investment 
32 b | I is not at risk. 



BAA For Paperwork Reduction Act Notice, see Form 1 040 instructions. 
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Schedule C (Form 1040) 2008 



Schedule C (Form 1040) 2008 J, CRAIG JAMES 



PiMll Cost of Goods Sold (see instructions)" 



Page 2 



33 Method(s> used to value closing inventory: a QCost b □ Lower of cost or market c □other (attach explanation) 

34 ^Yesl ? StS explan e atron elermin ' n9 quantities ' cosls ' or valuati °ns between opening and closing inventory? ^ 



35 Inventory at beginning of year. If different from last year's closing inventory 
attach explanation. " 



36 Purchases less cost of items withdrawn for personal use. . 

37 Cost of labor. Do not include any amounts paid to yourself 

38 Materials and supplies 

39 Other costs 

40 Add lines 35 through 39 

41 Inventory at end of year. 

A2 , ..fL ost P f goods sold ' Sufatract lir) e 41 from line 40. Enter the result here and on 



uwu» aum. ouoiraci nne «n worn line w. unter the result here and on page 1 , line 4 [42 

!2SSIh?S2 ^ l 3J r 2SoY e «i p, S* Complete this part only if you are claiming car or truck expenses on 
required to file Form 4562 for this business. See the instructions for line 13 to find out if vou must file For 



No 



35 



36 



37 



38 



39 



40 



41 



on line 9 and are not 
you must file Form 4562. 



43 When did you place your vehicle in service for business purposes? (month, day, year) 



44 Of the total number of miles you drove your vehicle during 2008, enter the number of miles you used your vehicle for: 
a Business b Commuting (see instructions) cOther 



45 Was your vehicle available for personal use during off-duty hours? QYes []No 

46 Do you (or your spouse) have another vehicle available for personal use? Q Yes D No 

47a Do you have evidence to support your deduction? QYes Qltfo 

b If 'Yes,' is the evidence written? |~]Yes FIno 

gffipjfril — Other Expenses. List below business expenses not included on lines 8-26 or line 30. 



CONSULTING FEES 



10,000 



48 Total other expenses. Enter here and on page 1 , line 27. 



FOIZ0112L 11/20/08 



■ I 48 | 10,000, 

Schedule C (Form 1040) 2008 



SCHEDULE D 

(Form 1040) 

Department of the Treasury 
Internal Revenue Service (99) 


Capital Gains and Losses 
"Attach to Form 1040 or Form 1040NR. »-See Instructions for Schedule D (Form 1040). 
*■ Use Schedule D-1 to list additional transactions for lines 1 and 8. 


OMS No. 1545 0074 


2008 

Attachment « 
Sequence No. \C. 


Name(s) shown on return 

J. CRAIG AND MARILYN JAMES 


Your social security number 



| Short-Term Capital Gains and Losses - Assets Held One Year or Less 



(a) Description of 
property (Example: 
iOQ shares XYZ Co) 



(b) Date acquired 
(Mo, day, yf) 



(C) Date sold 
(Mo, day, yr) 



(d) Sales price 
(see instructions) 



(e) Cost or other basis 
(see instructions) 



(f)Gain or (loss) 

Subtract (e) from (d) 



2 Enter your short-term totals, if any, from Schedule D-1 , line 2... 

3 Total short-term sales price amounts. Add lines 1 and 2 in 
column (d) 



4 Short-term gain from Form 6252 and short-term gain or (loss) from Forms 4684, 6781 , and 8824 

5 Net short-term gain or (loss) from partnerships, S corporations, estates, and trusts from Scheduled) K-l 

6 Short-term capital loss carryover. Enter the amount, if any, from line 8 of your Capital Loss Carryover 
Worksheet in the instructions 



7 Net short-term capital gain or (loss). Combine lines 1 through 6 in column ffl. 



I Long-Term Capital Gains and Losses - Assets Held More Than One Year 



(a) Description of 
property (Example: 
100 shares XYZ Co) 


(b) Date acquired 
(Mo, day, yr) 


(c) Date sold 
(Mo, day, yr) 


(d) Sales price 
(see instructions) 


(e) Cost or other basis 
(see instructions) 


(0 Gain or floss) 

Subtract (e) from (d) 


8 




























































9 Enter your long-term totals, if any, from Schedule D-1, line 9. . . . 

10 Total long-term sales price amounts. Add lines 8 and 9 in 

column (d) 


9 








10 






S i 

1 



11 Forms 4^84%78l 79 and P 8824 ,ong " term 9ain from Forms 2439 and 6252 = and long-term gain or (loss) from 



12 Net long-term gain or (loss) from partnerships. S corporations, estates, and trusts from Scheduled) K-l 

13 Capital gain distributions. See instrs 

14 LoiQ-term capital loss carryover. Enter the amount, if any, from line 15 of your Capital toss Carryover 
Worksheet in the instructions 



15 Net long-term capital gain or (loss). Combine lines 8 through 14 in column (f). Then go to Part III on 
page d. 



11 



12 



961,354 



13 



14 



15 



961,354 



BAA For Paperwork Reduction Act Notice, see Form 1040 or Form 1040NR instructions. 
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Schedule D (Form 1040) 2008 J. CRAIG AND MARILYN JAMES 



Page 2 



I 



I Summary 



16 Combine lines 7 and 15 and enter the result 

If line 16 is: 

* A 9 a ]"< L enter lne amount from line 16 on Form 1040, line 13, or Form 1040NR, line 14. Then qo to 
line t / below. 

• A loss, skip lines 17 through 20 below. Then go to line 21 . Also be sure to complete line 22 
Zero, skip lines 17 through 21 below and enter -0- on Form 1040, line 13, or Form 1040NR line 14 
Then to go line 22. ' 

17 Are lines 15 and 16 both gains? 
[x]Yes. Qo to line IS. 

[] No. Skip lines 18 through 21 , and go to line 22. 

18 Enter the amount, if any, from line 7 of the 28% Rate Gain Worksheet in the instructions 



19 Enter the amount, if any, from line 18 of the Unrecaptured Section 1250 Gain Worksheet in 

the instructions 

20 Are lines 18 and 19 both zero or blank? 

H X"u Co r plet S £ orm . \°40 through fine 43, or Form 1040NR through line 40. Then complete the Qualified 
F^uftSBf ^ff 11 " 'Gain T« Worksheet in the instructions for Form 1040 (or in ([^Instructions for 
Form 1040NR). Do not complete lines 21 and 22 below. 

Co ^ pl ? te u Fo * rm IP 4 *? lnrou 9. n lin e 43, or Form 1040NR through line 40. Then complete the Schedule 
D Tax Worksheet in the instructions. Do not complete lines 21 and 22 below. 

21 If line 16 is a loss, enter here and on Form 1040, line 13, or Form 1040NR, line 14, the smaller of: 



The loss on line 16 or 

($3,000), or if married filing separately, ($1,500) 



Note. When figuring which amount is smaller, treat both amounts as positive numbers. 

22 Do you have qualified dividends on Form 1040, line 9b, or Form 1040NR, line 10b? 

^ ^SnrfSn r^lP^^^E t 3 ' ? r F ^m 1040NR through line 40. Then complete the Qualified 
Form 1040NR) Tax Worksheet in the Instructions for Form 1040 (or in the Instructions for 

Q No. Complete the rest of Form 1040 or Form 1040NR. 



16 



18 



19 



21 



961,354 



Schedule D (Form 1040) 2008 
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SCHEDULE E 

(Form 1040) 

Department of the Treasury 
Internal Revenue Service (99) 


Supplemental Income and Loss 

(From rental reat estate, royalties, partnerships, 

S corporations, estates, trusts, REMICs, etc) 
► Attach to Form 1040, 1040NR, or Form 1041. 
*- See Instructions for Schedule E (Form 1040). 


OMB No. 1545-0074 


2008 

Attachment - - 
Sequence No. 1 


Name{s) shown on return 

J. CRAIG AND MARILYN JAMES 


Your social security number 


.Filttllll Income or Loss From Rental Real Estate and Royalties Note, if vou are in the business of rentinn personal nmpfinv use 



Schedule C or C-EZ (see instructions), if you are an individual, report farm rental income or loss from Form 4835 on page 2, line 40. 



1 


List the type and address of each rental real estate property: 


2 For each rental real estate 




Yes 


No 


A 


BOOK ROYALTY INCOME 


property listed on line 1, did you 
or your family use it during the 
tax year for personal purposes 
for more than the greater of: 

• 14 days, or 

• 10% of the total days 
rented at fair rental value? 

(See instructions.) 


A 








B 


DALTON BEND RANCH LTD 


B 








C 


EMERGING LAND MARKETS^ LP 


C 











Properties 


Totals 

(Add columns A, B, and C.) 






A 
M 


B 

B 


I* 


3 Rents rscsivsd 


3 








3 






4 




A A AH 


c o 

JO . 


4 


54,507. 


ExoensGS - 

5 Arlvprti^inn 


5 








12 




6 Antfi and travpl fcpp irvitn irtrnn<^ 

7 nipftninn Anri maintpnanrp 


6 








7 








8 Commissions 


8 








9 Insurance 


9 








10 Legal and other professional fees 


10 


7,500. 






n 








12 Mortgage interest paid to banks, etc 
(see instructions) 


12 








13 Other interest 


13 








19 


8,101. 


14 Repairs 


14 










15 








16 Taxes 


16 








17 Utilities 


17 








18 Other (list) *■ 


18 








FROM SCHEDULE K-l 




485. 


104. 


















































































19 Add lines 5 through 18 


19 


7,500. 


485. 


104. 


20 Depreciation expense or depletion 
(see instructions) 


20 








20 




21 Total expenses. Add lines 19 and 20. . . 

22 Income or (loss) from rental real estate or 
royalty properties. Subtract line 21 from line 3 
(rents) or line 4 (royalties). If the result is a 
(loss), see instructions to find out if you must 

file Form 61 98 


21 


7,500. 


485. 


104. 


24 


46,462. 


22 


42,500. 


3,962. 


-46. 


23 Deductible rental real estate loss. 

Caution. Your rental real estate loss on line 22 
may he limited. See instructions to find out if you 
must file Form 8582. Real estate professionals 
must complete line 43 on page 2 


23 








24 Income. Add positive amounts shown on line 22. Do not include ar 

25 Losses. Add royalty losses from line 22 and rental real estate losse 




s from line 23. Enter total losses here. . . . 


25 


-56. 


26 Total rental real estate and royalty income or (loss). Combine lines 24 and 25. Enter the 
result here. If Parts 11, 111, IV, and line 40 on page 2 do not apply to you, also enter this 
amount on Form 1040, line 17, or Form 1O40NR, line 18. Otherwise, include this amount 
in the total on tine 41 on page Z 


26 


46,406. 



BAA For Paperwork Reduction Act Notice, see instructions. fdiz23oil 
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Schedule E (Form 1040) 2008 



SCHEDULE E 

(Form 1040) 

Department of the Treasury 
Internal Revenue Service (99) 


Supplemental Income and Loss 

(From rental real estate, royalties, partnerships, 
S corporations, estates, trusts, REMICs, etc) 
Attach to Form 1 040, 1 040NR, or Form 1 041 . 
* See Instructions for Schedule E (Form 1040). 


OMB No. 1545-0074 


2008 

Attachment - 
Sequence No. 1 O 


Name(s) shown on return 

J. CRAIG AND MARILYN JAMES 


Your social security number 


Btmksm Income or Loss From Rental Real Estate and Royalties tinfe if vnn *r* in hip hminp« «f renting nercnnai pmppny 



Schedule C or C-EZ (see instructions). If you are an individual, report farm rental income or loss from Form 4835 on page 2, line 40. 



1 


List the type and address of each rental real estate property: 


2 For each rental real estate 




Yes 


No 


A 


EMERGING LAND MARKETS GP, LLC 


property listed on line 1, did you 
or your family use it during the 
tax year for personal purposes 
for more than the greater of: 

• 14 days, or 

• 10% of the total days 
rented at fair rental value? 

(See instructions.) 


A 








B 




B 








C 




C 









24 
25 
26 





Properties 


Totals 

(Add columns A, B, and C.) 






A 
M 


b 


U 


3 Rents received 


3 








3 




4 Royalties received 


4 


O 






4 




Expenses: 

5 Advertising 


5 








12 




6 Auto and travel (see instructions) 

7 Cleaning and maintenance 


6 








7 








8 Commissions . . . 


8 








9 Insurance 


9 








10 Legal and other professional fees 

11 M^n^pmpnt foe**; 


10 








11 








12 Mortgage interest paid to banks, etc 
(see instructions) 


12 








13 Other interest 


13 








19 






14 










15 








16 Taxes 


16 








17 Utilities 


17 








18 Other (list) +■ 


18 








FROM SCHEDULE K-l 


12. 






















































































19 Add lines 5 through 18 


19 


12. 






20 Depreciation expense or depletion 


20 








20 




21 Total expenses. Add lines 19 and 20. . . 

22 Income or (loss) from rental real estate or 
royalty properties. Subtract line 21 from line 3 
(rents) or line 4 (royalties). If the result is a 
(loss), see instructions to find out if you must 
file Form 6198 


21 


12. 










22 


-10. 






23 Deductible rental real estate loss. 

Caution. Your rental real estate loss on line 22 
may be limited. See instructions to find out if you 
must file Form 8582. Real estate professionals 
must complete line 43 on page 2 


23 









Income. Add positive amounts shown on line 22. Do not include any losses. 

Losses. Add royalty losses from line 22 and rental real estate losses from line 23. Enter total losses here. 

Total rental real estate and royalty income or (loss). Combine lines 24 and 25. Enter the 
result here. If Parts II, III, IV, and line 40 on page 2 do not apply to you, also enter this 
amount on Form 1040, line 17, or Form 1040NR, line 18. Otherwise, include this amount 
in the total on line 41 on page 2. 



24 
25 



26 



BAA For Paperwork Reduction Act Notice, see instructions. fdiz23oil 
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Schedule E (Form 1040) 2008 



Attachment Sequence No, 1 3 



Name(s) shown on return. Do not enter name and social security number if shown on Page 1 . 

J. CRAIG AND MARILYN JAMES , 

i_j autio " : Jl? e IRS com P3 r es amounts reported on your tax return with amounts shown on Scheduled) K-1 . 
^« in Come or Loss From Partnerships and S Corporations 



Your social security number 



Page 2 



attach FSi6?98l S&tmSucitSnf.'"^ aCt ' V ' ty f ° r Wh ' Ch * ny am0Unt iS n0t at risk ' you must check lhe box in column < e > on line 28 and 

27 Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year unallowed „ _ 
loss from a passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? . . . pcWes n No 

If linn -mi-iiiain^ ' ; ( t: _ ■ ■- .- ^ ' ' 



28 


(a) Name 


(b) Enter P 
for partnership; 
SforS 
corporation 


(c) Check if 

foreign 
partnership 


(d) Employer 
identification 
number 


(e) Check if 
any amount 
is not at risk 


A 


SEE STATEMENT 7 


















8 




















C 




















D 





















Passive Income and Loss 



Nonpassive Income and Loss 



(0 Passive loss allowed 
(attach Form 8582 if required) 



(g) Passive income 
from Schedule K-1 



(h) Nonpassive loss 
from Schedule K-1 



0) Section 179 
expense deduction 
from Form 4562 



(j) Nonpassive 
income from 
Schedule K-1 



D 



29a 
b 

30 
31 
32 



13 



5,430. 



Totals 

Totals 

Add columns (g) and (j) of line 29a 
Add columns (f), (h), and (i) of line 29b 

Sffir^ C ° mbine ' ineS 30 and 31 ■ Enter the result here and 



30 



13,184 



31 



-375,735 



32 



-362, 551 



33 


. (a) Name 


(b) Employer ID no. 


A 






B 






Passive Income and Loss 


Nonpassive In 


come and Loss 




(c) Passive deduction or loss allowed 
(attach Form 8582 if required) 


fd) Passive income 
from Schedule K-1 


(e) Deduction or loss 
from Schedule K-1 


(0 Other income 
from Schedule K-1 


A 










B 











b Totals 

35 Add columns (d) and (f) of line 34a. 

36 Add columns (c) and (e) of line 34b. 



37 Total estate and trust income or — 

result here and include in the total on fine 41 below 



oss^Combine lines 35 and 36. Enter the 



35 



36 



37 



Income or Loss From Real Estate Mortgage Investment Conduits (REIvilCs) - Residual Holder 



38 



(a) Name 



(b) Employer 
identification number 



(c) Excess inclusion 
from Schedules Q, 
line 2c (see instructions) 



(d) Taxable income 
„ (net loss) from 
Schedules Q. line 1b 



(e) Income from 
Schedules Q, line 3b 



i!?J^™ b . ine columns fd) a nd < e > on| y- Enter the result here and include in the total on line 41 bel ow. [39 
•artV f Summary _i — 



40 Net farm rental income or (loss) from Form 4835. Also, complete line 42 below. 
41 



ESS ^STi^pSffKM ft- 3 ?-*:**" - Enter the result *« ^ « 



42 



43 



BAA 



Reconciliation of farming and fishing income. Enter your gross farming 
and fishing income reported on Form 4835, line 7; Schedule K-1 (Form 1065) 

S^rm irwff ? '■ S ?5 edul 5 K ."l <For - m 1120S >' ^ 17 ' code T i and Schedule K-1 
(Form 1041), Irne 14, code F (see instructions) 

Reconciliation for real estate professionals. If you were a real estate 
professional (see instructions), enter the net income or (loss) you reported 
anywhere on Form 1040 or Form 1040NR from all rental real estate activities 
in which you materially participated under the passive activity loss rules 




40 



41 



-316, 145 



FDIZ2302L 06/04/08 



Schedule E (Form 1040) 2008 



SCHEDULE F 

(Form 1040) 

Department of the Treasury 
Internal Revenue Service (99) 


Profit or Loss From Farming 

* Attach to Form 1040, Form 104QNR, Form 1041, Form 1065, or Form 1065-B. 
*■ See Instructions for Schedule F (Form 1040), 


OMB No. 1545-O074 


2008 

Attachment - . 
Sequence No. 1 4 


Name of proprietor 

J. CRAIG JAMES 


Social securil 


1 number (SSN) 


A Principal product, Describe in one or two words your principal crop or activity for the current tax year. 

HORSES & HAY 


B Enter cods from Part IV 

*- 112900 


C Accounting method: (1) [Xj Cash (2) [J Accrual 


D Employ«r ID number (EIN), if any 



■r SjJS'? Mteriatly participate ' in tiie °P eration of mis busines s during 2008? If 'No, 1 see instructions for limit on passive losses [X] Yes [~1 No 

[PPM Farm Income - Cash Method. Complete Parts I and II (Accrual method. Complete Parts II & 



Do not include sales of livestock held for dr^7breeding,"sp'ort, ordairy wosesVRep^ 1 1 } 



1 Sales of livestock and other items you bought for resale 

2 Cost or other basis of livestock and other items reported on line 1 

3 Subtract line 2 from line 1 



4 Sales of livestock, produce, grains, and other products you raised 



5a 



6a 



5 a Cooperative distributions (Form(s) 1099-PATR). . . . 

6 a Agricultural program payments (see instructions) . . 

7 Commodity Credit Corporation (CCC) loans (see instructions): 

a CCC loans reported under election 

b CCC loans forfeited j 7b| 

8 Crop insurance proceeds and federal crop disaster payments (see instructions): 

a Amount received in 2008 | 8a| 

c If election to defer to 2009 is attached, check here. 

9 Custom hire (machine work) income 



5b Taxable amount. 
6 b Taxable amount . 



7c Taxable amount. 



| 8 b Taxable amount . . 

8d Amount deferred from 2007. 



Other income, including federal and state gasoline or fuel 
tax credit or refund (see instructions) 



Gross income. Add amounts in the right column for lines 3 through 10. If you use the accrual method to 
figure your income, enter the amount from Part 111, line 51 . : memoa ro 




1p 



5b 



6b 



7a 



7c 



m 

8b 



3d 



10 



11 



1,500. 



1,500 



Farm Expenses - Cash and Accrual Method. 

Do not include personal or living expenses such as taxes, insurance, or repairs on your home. 



12 

13 
14 

15 
16 

17 



Car and truck expenses (see instructions). 
Also attach Form 4562 

Chemicals 



Conservation expenses 
(see instructions) 

Custom hire (machine work). 



Depreciation and section 179 
expense deduction not claimed 
elsewhere (see instructions) 

Employee benefit programs 
other than on line 25. 



18 Feed 

19 Fertilizers and lime 

20 Freight and trucking 

21 Gasoline, fuel, and oil 

22 Insurance (other than health) 

23 Interest: 

a Mortgage (paid to banks, etc) 
b Other 

24 labor hired (less employment credits). . . . 



12 



13 



14 
15 



16 



17 



18 



19 



20 



21 



22 



m 

23 a 



23 b 



24 



8,854 



300 



25 Pension and profit-sharing plans. . . 

26 Rent or lease (see instructions): 

a Vehicles, machinery, 
and equipment 

b Other (land, animals, etc) 

27 Repairs and maintenance. 

28 Seeds and plants 

29 Storage and warehousing 

30 Supplies 

31 Taxes 

32 Utilities 

33 Veterinary, breeding, and medicine. 

34 Other expenses (specify): 



25 



m 

m 

26a 



26 b 



27 



28 



29 



30 



31 



32 



33 



34a 



34b 



34c 



34d 



34 e 



34f 



35 
36 



Total expenses. Add lines 12 through 34f. If line 34f is negative, see instructions 

Net farm profit or (loss). Subtract line 35 from line 1 1 . Partnerships, see instructionT 

* L a ^ r ?!l!i'nMD e ;- lhe ^ rofit on £ oth ft™ I 040 ' iine 18 - and Schedule SE, line la; on 
Form 1040NR, line 19; or on Form 1041, line 6. 

* If a loss, you must go on to line 37. 

37 If you have a loss you must check the box that describes your investment in this activity (see instructions) 

nn y F^ e i C r^n d M D 7a i'- en 5i r the on M/?™ 1040 ' line 18 ' and Schedule SE, line la; 
on Form1040NR, line19;oron Form 1041, line 6. 

* If y ou checked 37b, you must attach Form ,6198. Your loss may be limited, 

BAA For Paperwork Reduction Act Notice, see instructions. fdizo212l h/os/gs 



35 



36 



9,154 



-7,654 



37a fXl A» investment 
— is at risk. 

37h I I Some investment 
J/ " 1 (is not , 



[ at risk. 

Schedule F (Form 1040) 2008 



Schedule SE (Form 1040) 2008 



Attachment Sequence No. 1 7 Page 2 



Name of person witti se1f-«mploym«it income (as shown on Form 1040) 

J. CRAIG JAMES 



Social security number of person 
with self-employment income *■ 



Section B - Long Schedule SE 



9 



Self -Employment Tax 



K^fJ^JL?^ income sub j ect *° self-employment tax is church employee income, skip lines 1 through 4b. Enter -0- on line 4c and go to 
line 5a. Income from services you performed as a minister or a member of a religious order is not church employee income. See instructions 



1 a Net farm profit or (loss) from Schedule F, line 36, and farm partnerships, Schedule K-1 (Form 1065), box 

14, code A. Note. Skip lines la and 1b if you use the farm optional method (see instructions) : 

b If you received social security retirement or disability benefits, enter the amount of Conservation Reserve 
codex" 1 paym Inc| uded on Schedule F, line 6b, or listed on Schedule K-1 (Form 1065), box 20, 



Net profit or (loss) from Schedule C, line 31 ; Schedule C-EZ, line 3; Schedule K-1 (Form 1065), box 14 
code A (other than farming); and Schedule K-1 (Form 1 065-B), box 9, code J1 . Ministers and members 
ni'JK* rders -. see instructions or types of income to report on this line. See instructions for other 

income to report. Note. Skip this line if you use the nonfarm optional method (see instructions) 

Combine lines la, lb and 2 



of 



4a If line 3 is more than zero, multiply line 3 by 92.35% (.9235). Otherwise, enter amount from line 3 . 

b If you elect one or both of the optional methods, enter the total of lines 15 and 17 here 

c Combine lines 4a and 4b. If less than $400, stop; you do not owe self-employment tax. 
Exception. If less than $400 and you had church employee income, enter -0- and continue 

5a Enter your church employee income from Form W-2. See the instructions 
for definition of church employee income 



b Multiply line 5a by 92.35% (.9235). If less than $100, enter -0-. 
6 Net earnings from self-employment. Add lines 4c and 5b 



5a 



7 ^T^y^^lfl^™^ w f9 e !, an £ self-employment earnings subject to social security tax or 
the b.2/o portion of the 7.65% railroad retirement (tier 1) tax for 2008. 



8a Total social security wages and tips (total of boxes 3 and 7 on Form(s) W-2) 
and railroad retirement (tier 1) compensation. If $102,000 or more, skip lines 
8b through 10, and go to line 11 . ... . 

b Unreported tips subject to social security tax (from Form 4137, line 10) 

c Wages subject to social security tax (from Form 8919, line 10) 

d Add lines 8a, 8b, and 8c 

9 Subtract line 8d from line 7. If zero or less, enter -0- here and on line 10 and go to line 1 1 

10 Multiply the smaller of line 6 or line 9 by 12.4% (.124) 

Multiply line 6 by 2.9% (.029) 



8a 


102,000. 


8b 




8c 





11 



12 Self-employment tax. Add lines 10 and 11 . Enter here and on Form 1040, line 57. 



13 



Deduction for one-half of self-employment tax. Multiply line 12 by 50% ( 5) 
Enter the result here and on Form 1040, line 27 



13 



3,581 



, but you had $400 ._ . 


1a 


-7,654. 


1b 




2 


275,092. 


3 


267,438. 


4a 


246,979. 


4b 




4c 


246, 979. 


5b 


0. 


6 


246,979. 


7 


102,000. 


1 1 i 
8d 




9 




10 




n 


7,162. 


12 


7,162. 





Optional Methods To Figure Net Earnings (see 



instructions) 



M^/Tl^fA You m f( use this if < a > vour 3 ross farm <ncome<i> was not more than 

$6,300 or (b) your net farm profits c2) were less than $4,548. 

14 Maximum income for optional methods 

15 SSllS^ ^ ^ l °„^ b d U"vl 0, 9ross ,arm income< " (not less than zm) ot Als °' 



14 



15 



4,200 



S^S^ndS t^ n d 79 ihq!? 5 ' f US6 thiS method « nl / if < a > net nonfarm profits® were less than 

t^X^^JSSJ^S^ 2 oTWSS 3$S! ,ncome<4) and (b)you had net earnings from 

Caution. You may use this method no more than five times. 
16 Subtract line 15 from line 14 



16 



17 "n?f 6 ,h A^ <" 0tleSS than ™» * th * *™ nt 

(1) From Schedule F, line 11, and Schedule K-1 (Form 
1065), box 14, code B. 

(2) From Schedule F, line 36, and Schedule K-1 (Form 1065), box 14, 
code A - minus the amount you would have entered on line lb had 
you not used the optional method. 



17 



O) From Schedule C, line 31 ; Schedule C-EZ, line 3; Schedule K-1 (Form 
1065), box 14, code A; and Schedule K-1 (Form 1 065-B), box 9, code J1. 

(4) From Schedule C, line 7; Schedule C-EZ, line 1 ; Schedule K-1 (Form 1065) 
box 14, code C; and Schedule K-1 (Form 1 065-B), box 9, code J2. 



BAA 



FOIA1102L 09/02/08 



Schedule SE (Form 1040) 2008 



Form 



6251 



Department oi the Treasury 
Internal Revenue Service (99) 



Alternative Minimum Tax - Individuals 

► See separate instructions, 
*- Attach to Form 1040 or Form 1040NR. 



OMB No. 1545-0074 



2008 

Attachment 

S equence No. i£. 



Name{s) shown on Form 1040 or Form 1040NR 

J. CRAIG AND MARILYN JAMES 

Flillfll Alternative Minimum Taxable Income (See instructions for how to complete each 



Your social security number 



ine.) 



3 
4 
5 
6 

7 
8 
9 
10 

n 

12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 



If filing Schedule A (Form 1040), enter the amount from Form 1040, line 41 (minus any amount on Form 
8914, line 2), and go to line 2. Otherwise, enter the amount from Form 1040, line 38 (minus any amount on 
Form 8914, line 2), and go to line 7. (If less than zero, enter as a negative amount.) 

Medical and dental. Enter the smaller of Schedule A (Form 1040), line 4 or 2.5% (.025) of Form 1040, line 
38. If zero or less, enter -0- 

Taxes from Schedule A (Form 1040), line 9 

Enter the home mortgage interest adjustment, if any, from line 6 of the worksheet in the instructions 

Miscellaneous deductions from Schedule A (Form 1040), line 27 

If Form 1040, line 38, is over $159,950 (over $79,975 if married filing separately), enter the amount from 

line 1 1 of the Itemized Deductions Worksheet in the Instructions for Schedule A (Form 1 040) 

If claiming the standard deduction, enter any amount from Form 4684, tine 18a, as a negative amount 

Tax refund from Form 1040, line 10 or line 21 

Investment interest expense (difference between regular tax and AMT) 

Oepletion (difference between regular tax and AMT) 

Net operating loss deduction from Form 1040, line 21 . Enter as a positive amount 

Interest from specified private activity bonds exempt from the regular tax 

Qualified small business stock (7% of gain excluded under section 1202) 

Exercise of incentive stock options (excess of AMT income over regular tax income) 

Estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 

Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6) 

Disposition of property (difference between AMT and regular tax gain or loss) 

Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 

Passive activities (difference between AMT and regular tax income or loss) 

Loss limitations (difference between AMT and regular tax income or loss) 

Circulation costs (difference between regular tax and AMT) 

Long-term contracts (difference between AMT and regular tax income) 

Mining costs (difference between regular tax and AMT) 

Research and experimental costs (difference between regular tax and AMT) 

Income from certain installment sales before January 1, 1987 

Intangible drilling costs preference 

Other adjustments, including income-based related adjustments 

Alternative tax net operating loss deduction 



Alternative minimum taxable income. Combine lines 1 through 28. (If married filing separately and line 29 
is more than $214,900, see instructions.) 



Alternative Minimum Tax 



1 


626,615. 


2 




3 


43, 267 . 


4 




5 


23, 956. 


c 
O 


-11 fi4fl 


1 




Q 

o 


-O QO-5 

■j r j . 




Ji , OIJ. 


10 




11 




12 




13 




14 




15 




16 




17 




18 




19 




20 




21 




22 




23 




24 




25 




26 




27 




28 




29 


646,542. 



30 



THEN enter on 
line 30 . ._. 

$46,200 

69,950 



31 



32 



33 
34 
35 



Exemption. (If you were under age 24 at the end of 2008, see instructions.) 

AND line 29 is 

IF your filing status is . . . not over . . . 

Single or head of household $1 12,500 

Married filing jointly or qualifying widowfer) 150,000 

Married filing separately, 75,000 34,975 

If line 29 is over the amount shown above for your filing status, see instructions. 

Subtract line 30 from line 29. If more than zero, go to line 32. If zero or less, enter -0- here and on lines 34 
and 36 and skip the rest of Part II 

• If you are filing Form 2555 or 2555-EZ, see instructions for the amount to enter. 

• If you reported capita! gain distributions directly on Form 1040, line 13; you reported qualified dividends on Form 
1040, line 9b; or you had again on both lines 15 and 16 of Schedule D (Form 1040) (as refigured for the AMT, if 
necessary), complete Part III on page 2 and enter the amount from line 55 here. 

• Alt others: If line 31 is $175,000 or less ($87,500 or less if married filing separately), 
multiply line 31 by 26% (.26). Otherwise, multiply line 31 by 28% (.28) and subtract $3,500 
($1 ,750 if married filing separately) from the result. 

Alternative minimum tax foreign tax credit (see instructions) 

Tentative minimum tax. Subtract line 33 from line 32 



Tax from Form 1040, line 44 (minus any tax from Form 4972 and any foreign tax credit from Form 1040, 
line 47). If you used Schedule J to figure your tax, the amount from line 44 of Form 1040 must be refigured 
without using Schedule J (see instructions) 



36 AMT. Subtract line 35 from line 34. If zero or less, enter -0-. Enter here and on Form 1040, line 45 



30 



31 



32 



33 



34 



35 
36 



646,542. 



117,535. 



117,535. 



100,934. 



16,601. 



BAA For Paperwork Reduction Act Notice, see separate instructions. 



FDtA5312L 12/04/08 



Form 6251 (2008) 



J. CRAIG AND MARILYN JAMES 



Form 6251 (2008) 

PlWHiil Ta * Computation Using Maximum Capital Gains Rates 



37 hn?3 &ffS^ Xll^: liy ° UaK fHing F ° rm 2555 " 2555 - EZ ' »» from 



38 f^ e wl h r L a h mo ( upt ll om ''? e 6 ,- of th f Q ual 'fied Dividends and Capital Gain 

Nne ^ offhel^ W> !i ? e ^ or amount from 
rF^rm inVm b £ ne °ule D Ta * Worksheet in the instructions for Schedule D 
&U?3 wh c ^ ever aPP^s (as refigured for the AMT, if necessary) 

ffi?2S8T£2£r are f,l,ng Form 2555 or 2555 " EZ - see the 


38 


461,512. 


39 !»Jr r -P G am0unt ! r ? m Schedule D (Form 1040), line 1 9 (as refiqured for the 
i*i T ih lf ne< f SSa v) ( f ee ' nstr uctions). ff you are filing Form 255? or 2555-E2 
see the instructions for the amount to enter ' 


39 


0. 


40 if you did not complete a Schedule D Tax Worksheet for the reqular tax or the 
Z im^r^T^ ,? 0m .L ine 3a Otherwise, add lines 38 and 39 and enter 
he smaller of that result or the amount from line 1 of the Schedule D Tax 
Worksheet (as refigured for the AMT, if necessary). If you are fihng Form 2555 
or 2555-EZ, see the instructions for the amount to enter 9 


40 


461,512. 



41 

42 
43 



Enter the smaller of line 37 or line 40. 

Subtract line 41 from line 37 



44 Enter: 

• $65,100 if married filing jointly or qualifying widow(er), 

• $32,550 if single or married filing separately, or 

• $43,650 if head of household. 

45 5/ nlc f r l he amount from line 7 of the Qualified Dividends and Capital Gain Tax 

X tfffeSJ, he n ln T Stru ^°V S J or Form 1040 ' line 4*. w S? amoun from line 14 
?nlm ? c h- e 2 ule ° Ta) f Wo ;ksheet in the instructions for Schedule D (Form 

elm^rrS 



46 Subtract line 45 from line 44. If zero or less, enter -0, 

47 Enter the smaller of line 37 or line 38. 

48 Enter the smaller of line 46 or line 47. 

49 Subtract line 48 from line 47 



44 


65,100. 


45 


153,438. 


46 


0. 


47 


461,512. 


48 




49 


461,512. 



37 



41 



42 



43 



50 Multiply line 49 by 15% (.15) 

If line 39 Is zero or blank, skip lines 51 and 52 and go to line si Otherwise, go to line 51.' 



51 Subtract line 47 from line 41 

52 Multiply line 51 by 25% (.25) . 

53 Add lines 43, 50, and 52 



51 



54 



the'Sf: mul " ply " ne 37 by 28% <; 28 > and *** *» SIXVSSB^£^& 



50 



646,542. 



461,512 



185,030 



48,308 



69,227. 



52 



53 



117,535. 



54 



177,532. 



55 



117,535. 
Form 6251 (2008) 



FOJA5312L 12/04/08 



4952 



Department of the Treasury 
Internal Revenue Service (99) 



Investment Interest Expense Deduction 

Attach to your tax return. 

Total Investment Interest Expense 



OMB No. 1545-0191 




1 Investment interest expense paid or accrued in 2008 (see instructions). 

2 Disallowed investment interest expense from 2007 Form 4952, line 7 . 

3 Total investment interest expense. Add lines 1 and 2 



678, 855 



Net Investment Income 



4a fts^xgs^&ssssstf (excluding any net 9ain ,rom 


4a 


100,061. 


4c 




b Qualified dividends included on line 4a 


4b 


158. 


c Subtract line 4b from line 4a 






d Net gain from the disposition of property held for investment 


4d 


961,354. 


4f 


99,903. 


e Enter the smaller of line 4d or your net capital gain from the disposition of 
property held for investment (see instructions) 


4e 


961.35/.. 


f Subtract line 4e from line 4d 




g Enter the amount from lines 4b and 4e that you elect to include in investment income (see instructions) 
h Investment income. Add lines 4c, 4f and 4g 


4 9 


500,000. 


4h 


599,903. 


5 Investment expenses (see instructions) 


5 


32,341. 


6 Net investment Income. Subtract line 5 from line 4h. If zero or less enter -0- 


6 


567,562. 


ffiilllj Investment Interest Expense Deduction 







7 or Is^nte^^ in,6reSt 6XpenSe to be camed forward t0 2009 - Subtract line 6 from line 3. If 



zero 



111,293. 



FDIZ1201L 06/18/08 



Form 4952 

Department of Ihe Treasury 
Internal Revenue Service (99) 


Investment Interest Expense Deduction 

ALTERNATIVE MINIMUM TAX 
* Attach to your tax return. 


OMB No. 1545-0191 


4% 4fe Jk 

2008 

Attachment 
Sequence No. Dl 


J. CRAIG AND MARILYN JAMES 


[den 


tifying number 



1 Investment interest expense paid or accrued in 2008 (see instructions) 


i 


o fo, 855 . 


2 Disallowed investment interest expense from 2007 Form 4952 line 7 


2 




3 Total investment interest expense. Add lines 1 and 2 


3 


678,855. 


J^rtlfil Net Investment Inrnmp 






4a Gross income from property held for investment (excludinq anv net aain from 
the disposition of property held for investment) K ^ ,uu "^ dny nei 9 ain irom 


4a 


100,061. 


4c 




99, 903. 


b Qualified dividends included on line 4a 


4b 


158. 


c Subtract line 4b from line 4a 






d Net gain from the disposition of property held for investment 


4d 


961,354. 


4f 




e Enter the smaller of line 4d or your net capital gain from the disposition of 
property held for investment (see instructions) 


4e 


961,354. 


f Subtract line 4e from line 4d 




g Enter the amount from lines 4b and 4e that you elect to include in investment income (see instructions) 
h Investment income. Add lines 4c, 4f, and 4g 




500,000. 


4h 


599,903. 


5 Investment expenses (see instructions) 


5 


668. 


6 Net investment income. Subtract tine 5 from line 4h. If zero or less, enter -0- 


6 


599,235. 


MUlIl Investment Interest Expense Deduction 







7 S'esrente^O 5 ^ 6 "^ 1 ^' 6 ^ ex . pense t0 be carried fomard to 2009 - Subtract line 6 from line 3. If. 

8 Investment interest expense deduction. Enter the smaller of line 3 or 6. See instructions 



79, 620. 



BAA For Paperwork Reduction Act Notice, see separate instructions. 



599,235. 

Form 4952 (2008) 



FDIZ120TL 05/18/08 



Form 



4562 



Department of the Treasury 
Internal Revenue Seivice 

Name{s) shown on return 

J. CRAIG A ND MARILYN JAMES 

Business or activity to which this form relates 

SgpULE 



Depreciation and Amortization 

(Including Information on Listed Property) 

» See separate instructions. 



Attach to your tax return. 



OMS No. 1545-0172 



2008 

Attachment 
Sequence No . t>7 

Identifying number 



F / FORM 4835 - HORSES & HAY 

!?oS3^ Section 179 



Note: ,f you ha fe ^ r fflfflIff M , ^ , 

1 Maximum amount. See the instructions for a hi gher limit for certain businesses 



Total cost of section 179 property placed in service (see instructions) 
Threshold cost of section 179 property before reduction in limitation (see instruction's) 
Reduct.cn ,n Imitation. Subtract line 3 from line 2. If zero or less enter . . SlmCtlOnS) 



^teS^ r : SubtraCtline 4 fr ° m Nne lf ~™ « **■ enter -0, .f married fling 




$250,000 



$800,000 



7 Listed property. Enter the amount from line 29" 



9 Tentative deduction. Enter the smaller of line 5 or line 8 
10 Carryover of disallowed deduction from line 13 of your 2007 Form 4562 

13 Carryover of fallowed deduction 2009. Add iinas O^m , M . , iM „ IV^^u^ 

[.fulfil Special Depreciation Allow/an™ anH ruu^ n 



10 



11 



12 



ireciation Allowance and Other DepreciatiolTTnT^ 



14 ta^lSE!^^ f0r **** P~P«»rty (other than listed 



14 



include listed property.) (See inst ructions 1 
tax year (see instructronsr' , r." U ' MUa,, " CU v ! up ^} omer than listed pro P er *y> P lace d <n service during the 

1 5 Property subject to section 1 68(f)(l ) election 

16 Qthe .^ de j]reci at'on (including ACRS) ' 

MACRS Depreciation (Do not include n^h ^ pe^ fSee ins{mrtinns) — 



225. 



17 MACRS deductions for assets placed in service in tax years beginning before 2008 

18 SSot^cffi 3SSetS Pl3Ced in service durin 9 ^e tax year into one or more general 



7,981. 




21 Listed property. Enter amount from line 28 

22 M Enter 



your *Mi^£ZS^*28&ga a En,e ' a " d " 
BAA For Paperwork Reduction Act Notice, 



section 263A costs 

see separate instructions. 



23 



22 



8,854. 



TOZOSia. OS/12/08 



Form 4562 (2008) 



27 Property used 50% or less m a qualified business use- 




rs , . ... Section B- Information on Use of Vehicles 

?^^-!?^ «- by a so^^. or oth , ore ta 5% 0f fe|a(ed perSQn jf you provjded vehjdes 

■n Sect ion C to see ■ you meet an exception to completing this section for those vehicles 
(a) (b) 
Vehicle 1 Vehicle 2 



to your employees, f irst answer the questions 
30 



Total business/investment miles driven 
during the year (do not include 
commuting miles) . 



31 
32 

33 



34 

35 



36 



Total commuting miles driven during the year . 

Total other personal (noncommuiinq) 
miles driven 



Total miles driven during the year. Add 
lines 30 through 32 



Was the vehicle available for personal use 
during off-duty hours? 



Was the vehicle used primarily by a more 
than 5% owner or related person? 

Is another vehicle available for 
)ersonal use?. 



Yes 



No 



Yes 



No 



(c) 

Vehicle 3 



Yes 



No 



Vehicle 4 



Yes 



No 



<e) 

Vehicle 5 



Yes 



Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees 
5%S£^ option to completing Section B for vehicles used by empioyees who 



(0 

Vehicle 6 



are not more than 




39 
40 

41 



uo you treat all use of vehicles by employees as personal use? 
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Form 4562 (2008) 



MAKE YOUR CHECK PAYABLE TO THE "UNITED STATES TREASURY" 
AND MAIL FORM 4868 WITH YOUR PAYMENT TO: 



INTERNAL REVENUE SERVICE 
P.O. BOX 1302 
CHARLOTTE, NC 28201-1302 



* Detach Here * 



4868 



Form 



Department of the Treasury 
Internal Revenue Service 



(99) 



Application for Automatic Extension of Time 
To File U.S. Individual Income Tax Return 



I Identification 



For calendar year 2008, or other tax year beginning 



1 



J- CRAIG JAMES 

MARILYN JAMES 

WAGNER i EUBANK & NICHOLS-, 

5=150 BERKSHIRE, #300 

PALLAS-, TX 75525 



LLP 



PI 



, 2008, ending 



FDIA4601L 



1030 
06/09/08 



2008 



[Individual Income Tax 



Estimate of total tax liability 
for 2008 ' 



Total 2008 payments 

Balance due. Subtract line 5 from line 
4 (see instructions) 

Amount you are paying 

(see instructions) 



mfl-.oao- 
a3-,ooo. 

k5-,0QQ. 

b5-,Qaa. 



8 Check here if you are 'out of the country' and a 

U.S. citizen or resident (see instructions) i-fl 

9 Check here if you file Form 1040NR or 1040NR-EZand 

did not receive wages as an employee subject to U S „ 
income tax withholding ' »J I 



2008 



FEDERAL STATEMENTS 

J. CRAIG AND MARILYN JAMES 



PAGE 



STATEMENT 5 
SCHEDULE A, LINE 14 
INVESTMENT INTEREST 

INVESTMENT INTEREST - CAPE COD 

INVESTMENT INTEREST - LUBBOCK 5 

INVESTMENT INTEREST FROM K-l 

DISALLOWED INVESTMENT INTEREST (FORM ' 4952)' 

TOTAL $~ 



45,690 
9,348 
623,817. 
•111,293. 



567,562 



STATEMENT 6 
SCHEDULE A, LINE 16 
CONTRIBUTIONS BY CASH OR CHECK 

CHARITABLE CONTRIBUTIONS FROM K-l 

EVANGELISTIC ASSOCIATION $ 
FIRST BAPTIST CHURCH OF CELINA 

NFL ALUMNI 

PROJECT CARE 

TEXAS TECH UNIVERSITY. .'.[ [[[ ]]' 

TOTAL $" 



7,862 
1,000 
4,400. 
100 
300. 
850. 



14,512 
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